
Saving more for  
retirement could  
cut your tax bill.

 
2021 was $2,775.fi Have you considered what putting 
those dollars to work within your retirement savings plan 
could mean for you over time? Think about enrolling in or 
saving more to CalPERS 457 Plan, which helps you save 
for retirement while reducing your taxable income. Pay 
yourself �rst with the CalPERS 457 Plan!

If you owed money, one way to help change that is to invest 
more on a pre-tax basis into your CalPERS 457 account. 
When you invest in the CalPERS 457 Plan, you not only put 
off paying income taxes on the money you contribute, you 
may also save money on the taxes you eventually will pay.

Every pre-tax dollar you contribute reduces your taxable 
income by a dollar. As a result, you’ll pay less in your current 
income taxes for the year, because in the eyes of the IRS, 
you’ve been paid less money. This can help reduce the 

http://calpers457.com
http://calpers457.timetap.com

