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SACRAMENTO CITY UNIFIED SCHOOL DISTRICT
MEASURE Q GENERAL OBLIGATION BONDS
BALANCE SHEET
June 30, 2022

ASSETS

Cash and investments (Note 3)
Receivables

Total assets
LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable

Fund balance — restricted (Note 5)

Total liabilities and fund balance

$ 103,803,388

58,739

$ 103,862,127

$ 3,553,257
100,308,870

$ 103,862,127

The accompanying notes are an integral part of these financial statements.



SACRAMENTO CITY UNIFIED SCHOOL DISTRICT
MEASURE Q GENERAL OBLIGATION BONDS
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGE IN FUND BALANCE
For the Year Ended June 30, 2022

Revenues:
Interest income and change in fair market value $ (62,048)
Other sources 236,801

Total revenues 174,753

Expenditures:

Current:
Classified salaries 594,064
Employee benefits 344,907
Materials and supplies 113
Contract services and operating expenditures 583,742
Capital outlay 8,481,144
Total expenditures 10,003,970
Deficiency of revenues under expenditures (9,829,217)

Other financing sources:

Proceeds from the sale of bonds 77,100,000
Transfers in (Note 4) 3,687,472

Total other financing sources 80,787,472
Change in fund balance 70,958,255

Fund balance, July 1, 2021 29,350,615
Fund balance, June 30, 2022 $ 100,308,870

The accompanying notes are an integral part of these financial statements.






SACRAMENTO CITY UNIFIED SCHOOL DISTRICT
MEASURE Q GENERAL OBLIGATION BONDS
NOTES TO FINANCIAL STATEMENTS
June 30, 2022

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Encumbrances: Encumbrance accounting is used in all budgeted funds to reserve portions of applicable
appropriations for which commitments have been made. Encumbrances are recorded for purchase orders,
contracts, and other commitments when they are written. Encumbrances are liquidated when the
commitments are paid. All encumbrances are liquidated at June 30.

Accounting Estimates: The presentation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues and expenditures
during the reporting period. Actual results could differ from those estimates.

NOTE 2 - GENERAL OBLIGATION BONDS

Bond Authorization: On November 6, 2012, the electorate of Sacramento City Unified School District
approved the $346 million "Measure Q" General Obligation Bonds with greater than 55% of the qualified
votes in favor.

Purpose of Bonds: The proceeds of the Bonds is to better prepare students for college and careers by
upgrading classrooms, science labs, computer systems and technology; renovating heating and ventilation
system; reducing costs through energy efficiency; improving student safety and security systems; repairing
roofs, floors, walkways, bathrooms, electrical, plumbing and sewer systems.

Further Specifications

No Administrator Salaries

Proceeds from the sale of bonds authorized by this proposition shall be used only for the construction,
reconstruction, rehabilitation, or replacement of school facilities, including the furnishing and equipping of
school facilities or the acquisition or lease of real property for school facilities and not for any other purpose,
including teacher and administrator salaries and other school operating expenses.

Bond Issuances: On June 27, 2013, the District issued 2013 General Obligation Bonds, Series A and 2013
General Obligation Bonds, Series B, totaling $30,000,000 and $40,000,000, respectively. The Bond
proceeds are intended for the purposes of the two bond measures passed by voters on November 6, 2012,
Measure Q and Measure R.

On May 14, 2015, the District issued 2015 General Obligation Bonds, Series C-1 and 2015 General
Obligation Bonds, Series C-2, totaling $66,260,000 and $23,740,000, respectively. The Bond proceeds
are intended for the purposes of the bond measure passed by voters on November 6, 2012, Measure Q.

On May 24, 2016, the District issued 2016 General Obligation Bonds Series D, totaling $14,000,000. The
Bond proceeds are intended for the purposes of the bond measure passed by voters on November 6, 2012,
Measure Q.

(Continued)












Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Sacramento City Unified School District's
Measure Q General Obligation Bonds activity financial statements are free from material misstatement, we
performed tests of the District's compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and material effect on the financial statements.
However, providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

Crowe LLP

Sacramento, California
January 31, 2023
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SACRAMENTO CITY UNIFIED SCHOOL DISTRICT
MEASURE Q GENERAL OBLIGATION BONDS
SCHEDULE OF AUDIT FINDINGS
For the Year Ended June 30, 2022

No matters were reported.
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SACRAMENTO CITY UNIFIED SCHOOL DISTRICT
MEASURE Q GENERAL OBLIGATION BONDS
SCHEDULE OF PRIOR YEAR AUDIT FINDINGS
For the Year Ended June 30, 2021

No matters were reported.
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